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7KH�REMHFWV�RI�WKH�$VVRFLDWLRQ�DUH�
���� WR� SURPRWH� UHVHDUFK� DQG� GHYHORSPHQW� LQ� WKH� ILHOG� RI� QLWULGH�EDVHGFRPSRXQG�VHPLFRQGXFWRUV��¨WKH�ILHOG©����� WR� SURPRWH� HIIHFWLYH� FRPPXQLFDWLRQ� DQG� FROODERUDWLRQ� EHWZHHQ� WKHPHPEHUV�DQG�ZLWK�RWKHU�ZRUNHUV�LQ�WKH�ILHOG����WR�UDLVH�DZDUHQHVV�DQG�LPSURYH�XQGHUVWDQGLQJ�RI�WKH�ILHOG����WR�DGYLVH�DQG�LQIRUP�8.�VFLHQWLILF�SROLF\����WR�XQGHUWDNH�DQ�HGXFDWLRQDO�UROH
�
WKH�2EMHFWV
�

�� 32:(56
7KH�$VVRFLDWLRQ� KDV� WKH� IROORZLQJ� SRZHUV�� ZKLFK�PD\� EH� H[HUFLVHG� RQO\� LQSURPRWLQJ�WKH�2EMHFWV�
��� 7R�SURPRWH�RU�FDUU\�RXW�UHVHDUFK
��� 7R�SURYLGH�DGYLFH
��� 7R�SXEOLVK�RU�GLVWULEXWH�LQIRUPDWLRQ
��� 7R�FR�RSHUDWH�ZLWK�RWKHU�ERGLHV
��� 7R�VXSSRUW��DGPLQLVWHU�RU�VHW�XS�RWKHU�FKDULWLHV
��� 7R�UDLVH�IXQGV��EXW�QRW�E\�PHDQV�RI�WD[DEOH�WUDGLQJ�
��� 7R�ERUURZ�PRQH\�DQG�JLYH�VHFXULW\�IRU�ORDQV��EXW�RQO\�LQ�DFFRUGDQFHZLWK�WKH�UHVWULFWLRQV�LPSRVHG�E\�WKH�&KDULWLHV�$FW������
��� 7R�DFTXLUH�RU�KLUH�SURSHUW\�RI�DQ\�NLQG
��� 7R�OHW�RU�GLVSRVH�RI�SURSHUW\�RI�DQ\�NLQG��EXW�RQO\�LQ�DFFRUGDQFH�ZLWKWKH�UHVWULFWLRQV�LPSRVHG�E\�WKH�&KDULWLHV�$FW������
���� 7R�PDNH�JUDQWV�RU�ORDQV�RI�PRQH\�DQG�WR�JLYH�JXDUDQWHHV
���� 7R� VHW� DVLGH� IXQGV� IRU� VSHFLDO� SXUSRVHV� RU� DV� UHVHUYHV� DJDLQVW� IXWXUHH[SHQGLWXUH
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���� 7R� GHSRVLW� RU� LQYHVW� IXQGV� LQ� DQ\� PDQQHU� �EXW� WR� LQYHVW� RQO\� DIWHUREWDLQLQJ� DGYLFH� IURP� D� ILQDQFLDO� H[SHUW� DQG� KDYLQJ� UHJDUG� WR� WKHVXLWDELOLW\�RI�LQYHVWPHQWV�DQG�WKH�QHHG�IRU�GLYHUVLILFDWLRQ�
���� 7R�GHOHJDWH� WKH�PDQDJHPHQW�RI� LQYHVWPHQWV� WR�D� ILQDQFLDO� H[SHUW��EXWRQO\�RQ�WHUPV�WKDW�

������ WKH� LQYHVWPHQW� SROLF\� LV� UHFRUGHG� LQ� ZULWLQJ� IRU� WKH� ILQDQFLDOH[SHUW�E\�WKH�&RPPLWWHH
������ HYHU\�WUDQVDFWLRQ�LV�UHSRUWHG�SURPSWO\�WR�WKH�&RPPLWWHH
������ WKH�SHUIRUPDQFH�RI� WKH� LQYHVWPHQWV� LV� UHYLHZHG� UHJXODUO\�ZLWKWKH�&RPPLWWHH
������ WKH�&RPPLWWHH�DUH�HQWLWOHG�WR�FDQFHO�WKH�GHOHJDWLRQ�DUUDQJHPHQWDW�DQ\�WLPH
������ WKH� LQYHVWPHQW� SROLF\� DQG� WKH� GHOHJDWLRQ� DUUDQJHPHQW� DUHUHYLHZHG�DW�OHDVW�RQFH�D�\HDU
������ DOO�SD\PHQWV�GXH� WR� WKH� ILQDQFLDO� H[SHUW� DUH�RQ� D� VFDOH�RU� DW� DOHYHO�ZKLFK�LV�DJUHHG�LQ�DGYDQFH�DQG�DUH� UHSRUWHG�SURPSWO\� WRWKH�&RPPLWWHH�RQ�UHFHLSW
������ WKH�ILQDQFLDO�H[SHUW�PXVW�QRW�GR�DQ\WKLQJ�RXWVLGH�WKH�SRZHUV�RIWKH�&RPPLWWHH

���� 7R� LQVXUH� WKH�$VVRFLDWLRQ
V� SURSHUW\� DJDLQVW� DQ\� IRUHVHHDEOH� ULVN� DQGWDNH� RXW� RWKHU� LQVXUDQFH� SROLFLHV� WR� SURWHFW� WKH� $VVRFLDWLRQ� ZKHUHUHTXLUHG
���� 7R�LQVXUH�PHPEHUV�RI�WKH�&RPPLWWHH�DJDLQVW�WKH�FRVWV�RI�D�VXFFHVVIXOGHIHQFH� WR� D� FULPLQDO� SURVHFXWLRQ� EURXJKW� DJDLQVW� WKHP� DV� FKDULW\WUXVWHHV� RU� DJDLQVW� SHUVRQDO� OLDELOLW\� LQFXUUHG� LQ� UHVSHFW� RI� DQ\� DFW� RURPLVVLRQ�ZKLFK�LV�RU�LV�DOOHJHG�WR�EH�D EUHDFK�RI�WUXVW�RU�EUHDFK�RI�GXW\�XQOHVV�WKH�PHPEHU�FRQFHUQHG�NQHZ�WKDW��RU�ZDV�UHFNOHVV�ZKHWKHU��WKHDFW�RU�RPLVVLRQ�ZDV�D�EUHDFK�RI�WUXVW�RU�EUHDFK�RI�GXW\�
���� 6XEMHFW�WR�FODXVH������WR�HPSOR\�SDLG�RU�XQSDLG�DJHQWV��VWDII�RU�DGYLVHUV
���� 7R� HQWHU� LQWR� FRQWUDFWV� WR� SURYLGH� VHUYLFHV� WR� RU� RQ� EHKDOI� RI� RWKHUERGLHV
���� 7R�SD\�WKH�FRVWV�RI�IRUPLQJ�WKH�$VVRFLDWLRQ
���� 7R�GR�DQ\WKLQJ�HOVH�ZLWKLQ�WKH�ODZ�ZKLFK�SURPRWHV�RU�KHOSV�WR�SURPRWHWKH�2EMHFWV
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�� 0(0%(56+,3
��� 0HPEHUVKLS�RI� WKH�$VVRFLDWLRQ� LV�RSHQ� WR�DQ\�RUJDQLVDWLRQ� LQWHUHVWHGLQ�SURPRWLQJ�WKH�2EMHFWV
��� 7KH�&RPPLWWHH�PD\�HVWDEOLVK�GLIIHUHQW�FODVVHV�RI�PHPEHUVKLS�DQG�VHWDSSURSULDWH�UDWHV�RI�VXEVFULSWLRQ
��� 7KH�&RPPLWWHH�PXVW�NHHS�D�UHJLVWHU�RI�PHPEHUV
��� $�PHPEHU�ZKRVH�VXEVFULSWLRQ� LV�VL[�PRQWKV� LQ�DUUHDUV�FHDVHV� WR�EH�DPHPEHU�EXW�PD\�EH�UHDGPLWWHG�RQ�SD\PHQW�RI�WKH�DPRXQW�RZLQJ
��� $�PHPEHU�PD\�UHVLJQ�E\�ZULWWHQ�QRWLFH�WR�WKH�$VVRFLDWLRQ
��� 7KH� &RPPLWWHH� PD\� WHUPLQDWH� WKH� PHPEHUVKLS� RI� DQ\� LQGLYLGXDO� RURUJDQLVDWLRQ� ZKRVH� FRQWLQXHG� PHPEHUVKLS� ZRXOG� LQ� WKH� UHDVRQDEOHYLHZ�RI� WKH�&RPPLWWHH� EH� KDUPIXO� WR� WKH�$VVRFLDWLRQ� �EXW� RQO\� DIWHUQRWLI\LQJ�WKH�PHPEHU�FRQFHUQHG�LQ�ZULWLQJ�DQG�FRQVLGHULQJ�WKH�PDWWHULQ� WKH� OLJKW� RI� DQ\� ZULWWHQ� UHSUHVHQWDWLRQV� ZKLFK� WKH� PHPEHU� SXWVIRUZDUG�ZLWKLQ����FOHDU�GD\V�DIWHU�UHFHLYLQJ�QRWLFH�
��� 0HPEHUVKLS�RI�WKH�$VVRFLDWLRQ�LV�QRW�WUDQVIHUDEOH

��� *(1(5$/�0((7,1*6
��� $OO�PHPEHUV�DUH�HQWLWOHG�WR�DWWHQG�JHQHUDO�PHHWLQJV�RI�WKH�$VVRFLDWLRQWKURXJK�RQH�RU�PRUH�UHSUHVHQWDWLYHV
��� *HQHUDO� PHHWLQJV� DUH� FDOOHG� E\� ��� FOHDU� GD\V
� ZULWWHQ� QRWLFH� WR� WKHPHPEHUV�VSHFLI\LQJ�WKH�EXVLQHVV�WR�EH�WUDQVDFWHG
���� 7KHUH� LV� D� TXRUXP� DW� D� JHQHUDO� PHHWLQJ� LI� WKH� QXPEHU� RI� DXWKRULVHGUHSUHVHQWDWLYHV�SHUVRQDOO\�SUHVHQW�LV�DW�OHDVW����RU�����RI�WKH�PHPEHUVLI�JUHDWHU�
��� 7KH�&KDLU�RU��LI�WKH�&KDLU�LV�XQDEOH�RU�XQZLOOLQJ�WR�GR�VR��VRPH�RWKHUPHPEHU�HOHFWHG�E\�WKRVH�SUHVHQW�SUHVLGHV�DW�D�JHQHUDO�PHHWLQJ
���� ([FHSW�ZKHUH�RWKHUZLVH�SURYLGHG�LQ�WKLV�&RQVWLWXWLRQ��HYHU\�LVVXH�DW�DJHQHUDO�PHHWLQJ�LV�GHWHUPLQHG�E\�D�VLPSOH�PDMRULW\�RI�WKH�YRWHV�FDVW�E\WKH�DXWKRULVHG�UHSUHVHQWDWLYHV�SUHVHQW�LQ�SHUVRQ
��� ([FHSW�IRU�WKH�FKDLU�RI�WKH�PHHWLQJ��ZKR�KDV�D�VHFRQG�RU�FDVWLQJ�YRWH�HYHU\�DXWKRULVHG�UHSUHVHQWDWLYH�SUHVHQW�LQ�SHUVRQ�LV�HQWLWOHG�WR�RQH�YRWHRQ�HYHU\�LVVXH
���� $Q�$*0�PXVW�EH�KHOG�LQ�HYHU\�\HDU��H[FHSW� WKDW� WKH�ILUVW�$*0�PD\EH� KHOG� DW� DQ\� WLPH� ZLWKLQ� ��� PRQWKV� DIWHU� WKH� IRUPDWLRQ� RI� WKH$VVRFLDWLRQ�
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���� $W�DQ�$*0�WKH�DXWKRULVHG�UHSUHVHQWDWLYHV�
����� UHFHLYH� WKH� DFFRXQWV� RI� WKH� $VVRFLDWLRQ� IRU� WKH� SUHYLRXVILQDQFLDO�\HDU
����� UHFHLYH� WKH� UHSRUW� RI� WKH� &RPPLWWHH� RQ� WKH� $VVRFLDWLRQ
VDFWLYLWLHV�VLQFH�WKH�SUHYLRXV�$*0
����� HOHFW�HOHFWHG�&RPPLWWHH�PHPEHUV�WR�UHSODFH�WKRVH�UHWLULQJ�IURPRIILFH
����� DSSRLQW�DQ�DXGLWRU�RU�LQGHSHQGHQW�H[DPLQHU�IRU�WKH�$VVRFLDWLRQZKHUH�UHTXLUHG
����� PD\� FRQIHU� RQ� DQ\� LQGLYLGXDO� �ZLWK KLV� RU� KHU� FRQVHQW�� WKHKRQRUDU\� WLWOH� RI� 3DWURQ�� 3UHVLGHQW� RU� 9LFH�3UHVLGHQW� RI� WKH$VVRFLDWLRQ
����� GLVFXVV� ZLWK� DOO� UHSUHVHQWDWLYHV� DQG� GHWHUPLQH� DQ\� LVVXHV� RISROLF\�RU�GHDO�ZLWK�DQ\�RWKHU�EXVLQHVV�SXW�EHIRUH�WKHP

���� $Q� (*0�PD\� EH� FDOOHG� DW� DQ\ WLPH� E\� WKH�&RPPLWWHH� DQG�PXVW� EHFDOOHG�ZLWKLQ����GD\V�DIWHU�D�ZULWWHQ�UHTXHVW�WR�WKH�&RPPLWWHH�IURP�DWOHDVW�IRXU�PHPEHUV
�� 7+(�&200,77((

��� 7KH�&RPPLWWHH�DV�FKDULW\�WUXVWHHV�KDYH�FRQWURO�RI�WKH�$VVRFLDWLRQ�DQGLWV�SURSHUW\�DQG�IXQGV
���� 7KH�&RPPLWWHH�ZKHQ�FRPSOHWH�FRQVLVWV�RI�DW�OHDVW�WKUHH�DQG�QRW�PRUHWKDQ� VHYHQ� LQGLYLGXDOV�� DOO� RI� ZKRP� PXVW� EHORQJ� WR� PHPEHURUJDQLVDWLRQV��EXW�PXVW�QRW�EH�SDLG�HPSOR\HHV��RI�WKH�$VVRFLDWLRQ��L�H�

����� WKH�&KDLU
����� VL[�HOHFWHG�&RPPLWWHH�PHPEHUV

��� $W OHDVW�RQH�TXDUWHU�RI�WKH�HOHFWHG�&RPPLWWHH�PHPEHUV�ZLOO�FRPH�IURPDFDGHPLF� RUJDQLVDWLRQV� DQG� DW� OHDVW� RQH� TXDUWHU� RI� WKH� HOHFWHG&RPPLWWHH�PHPEHUV�ZLOO�FRPH�IURP�LQGXVWULDO�RUJDQLVDWLRQV
��� 2QH�WKLUG��RU� WKH�QXPEHU�QHDUHVW�RQH� WKLUG��RI� WKH�HOHFWHG�&RPPLWWHHPHPEHUV�PXVW�UHWLUH�DW�HDFK�$*0��WKRVH�ORQJHVW�LQ�RIILFH�UHWLULQJ�ILUVWDQG� WKH� FKRLFH�EHWZHHQ�DQ\�RI� HTXDO� VHUYLFH� EHLQJ�PDGH� E\� GUDZLQJORWV
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���� (YHU\�&RPPLWWHH�PHPEHU�PXVW�VLJQ�D�GHFODUDWLRQ�RI�ZLOOLQJQHVV�WR�DFWDV� D� FKDULW\� WUXVWHH� RI� WKH�$VVRFLDWLRQ� EHIRUH� KH� RU� VKH� LV� HOLJLEOH� WRYRWH�DW�DQ\�PHHWLQJ�RI�WKH�&RPPLWWHH
���� $� &RPPLWWHH� PHPEHU� DXWRPDWLFDOO\� FHDVHV� WR� EH� D PHPEHU� RI� WKH&RPPLWWHH�LI�KH�RU�VKH�

����� LV� GLVTXDOLILHG� XQGHU� WKH� &KDULWLHV�$FW� ����� IURP� DFWLQJ� DV� DFKDULW\�WUXVWHH
����� LV� LQFDSDEOH��ZKHWKHU�PHQWDOO\� RU� SK\VLFDOO\�� RI�PDQDJLQJ� KLVRU�KHU�RZQ�DIIDLUV
����� LV� DEVHQW� IURP� WKUHH� FRQVHFXWLYH� PHHWLQJV� RI� WKH� &RPPLWWHHXQOHVV�VSHFLDO�GLVSHQVDWLRQ�LV�JUDQWHG�E\�WKH�&RPPLWWHH
����� FHDVHV� WR� EH� D�PHPEHU� RI� WKH�$VVRFLDWLRQ� �EXW� VXFK� D� SHUVRQPD\�EH�UHLQVWDWHG�E\�UHVROXWLRQ�RI�DOO�WKH�RWKHU�PHPEHUV�RI�WKH&RPPLWWHH�RQ�UHVXPLQJ�PHPEHUVKLS�RI�WKH�$VVRFLDWLRQ�
����� UHVLJQV�E\�ZULWWHQ�QRWLFH�WR�WKH�&RPPLWWHH��EXW�RQO\�LI�DW�OHDVWWZR�&RPPLWWHH�PHPEHUV�ZLOO�UHPDLQ�LQ�RIILFH�
����� LV�UHPRYHG�E\�D�UHVROXWLRQ�SDVVHG�E\�DOO�WKH�RWKHU�PHPEHUV�RIWKH� &RPPLWWHH� DIWHU� LQYLWLQJ� WKH� YLHZV� RI� WKH� &RPPLWWHHPHPEHU� FRQFHUQHG� DQG� FRQVLGHULQJ� WKH�PDWWHU� LQ� WKH� OLJKW� RIDQ\�VXFK�YLHZV

���� $� UHWLULQJ� &RPPLWWHH� PHPEHU� LV� HQWLWOHG� WR� DQ LQGHPQLW\� IURP� WKHFRQWLQXLQJ�&RPPLWWHH�PHPEHUV� DW� WKH� H[SHQVH� RI� WKH�$VVRFLDWLRQ� LQUHVSHFW�RI�DQ\�OLDELOLWLHV�SURSHUO\�LQFXUUHG�ZKLOH�KH�RU�VKH�KHOG�RIILFH
���� $� WHFKQLFDO� GHIHFW� LQ� WKH� DSSRLQWPHQW� RI� D� &RPPLWWHH� PHPEHU� RIZKLFK� WKH� &RPPLWWHH� DUH� XQDZDUH� DW� WKH� WLPH� GRHV� QRW� LQYDOLGDWHGHFLVLRQV�WDNHQ�DW�D�PHHWLQJ
���� 7KH�&RPPLWWHH�PD\�DSSRLQW�XS�WR���FR�RSWHG�&RPPLWWHH�PHPEHUV�WRKROG�RIILFH�XQWLO�WKH�QH[W�$*0��¨FR�RSWHG�&RPPLWWHH�PHPEHU©�



��� �

�� &200,77((�0((7,1*6
��� 7KH�&RPPLWWHH�PXVW�KROG�DW�OHDVW�WZR�PHHWLQJV�HDFK�\HDU
��� $�TXRUXP�DW�D�&RPPLWWHH�PHHWLQJ�LV�WKUHH�PHPEHUV
���� $� &RPPLWWHH� PHHWLQJ� PD\� EH� KHOG� HLWKHU� LQ� SHUVRQ� RU� WKURXJKHOHFWURQLF�PHDQV� DJUHHG� E\� WKH�&RPPLWWHH� LQ�ZKLFK� HDFK� SDUWLFLSDQWPD\�FRPPXQLFDWH�ZLWK�DOO�RWKHU�SDUWLFLSDQWV
���� 7KH�&KDLU�RU��LI�WKH�&KDLU�LV�XQDEOH�RU�XQZLOOLQJ�WR�GR�VR��VRPH�RWKHUPHPEHU�RI�WKH�&RPPLWWHH�FKRVHQ�E\�WKH�PHPEHUV�SUHVHQW�SUHVLGHV�DWHDFK�&RPPLWWHH�PHHWLQJ
��� (YHU\�LVVXH�PD\�EH�GHWHUPLQHG�E\�D�VLPSOH�PDMRULW\�RI�WKH�YRWHV�FDVWDW�D�&RPPLWWHH�PHHWLQJ�EXW�D�UHVROXWLRQ�ZKLFK�LV�LQ�ZULWLQJ�DQG�VLJQHGE\�DOO�PHPEHUV�RI�WKH�&RPPLWWHH�LV�DV�YDOLG�DV�D�UHVROXWLRQ�SDVVHG�DW�DPHHWLQJ�DQG�IRU�WKLV�SXUSRVH�WKH�UHVROXWLRQ�PD\�EH�FRQWDLQHG�LQ�PRUHWKDQ�RQH�GRFXPHQW�DQG�ZLOO�EH�WUHDWHG�DV�SDVVHG�RQ�WKH�GDWH�RI�WKH�ODVWVLJQDWXUH
��� ([FHSW�IRU�WKH�FKDLU�RI�WKH�PHHWLQJ��ZKR�KDV�D�VHFRQG�RU�FDVWLQJ�YRWH�HYHU\�&RPPLWWHH�PHPEHU�KDV�RQH�YRWH�RQ�HDFK�LVVXH

��� 32:(56�2)�&200,77((
7KH� &RPPLWWHH� KDYH� WKH� IROORZLQJ� SRZHUV� LQ� WKH� DGPLQLVWUDWLRQ� RI� WKH$VVRFLDWLRQ�
��� WR�DSSRLQW�D�&KDLUPDQ��7UHDVXUHU�DQG�RWKHU�KRQRUDU\�RIILFHUV�IURP�WKHHOHFWHG�&RPPLWWHH�PHPEHUV
��� WR�GHILQH�WKH�UROHV�RI�WKH�RIILFHUV
���� WR�GHOHJDWH�DQ\�RI�WKHLU�IXQFWLRQV�WR�VXE�FRPPLWWHHV�FRQVLVWLQJ�RI�WZRRU�PRUH�SHUVRQV�DSSRLQWHG�E\�WKHP��EXW�DW�OHDVW�RQH�PHPEHU�RI�HYHU\VXE�FRPPLWWHH�PXVW� EH� D�&RPPLWWHH�PHPEHU� DQG� DOO� SURFHHGLQJV� RIVXE�FRPPLWWHHV�PXVW�EH�UHSRUWHG�SURPSWO\�WR�WKH�&RPPLWWHH�
��� WR�PDNH� 6WDQGLQJ�2UGHUV� FRQVLVWHQW� ZLWK� WKLV� &RQVWLWXWLRQ� WR� JRYHUQSURFHHGLQJV�DW�JHQHUDO�PHHWLQJV
���� WR�PDNH�5XOHV� FRQVLVWHQW�ZLWK� WKLV�&RQVWLWXWLRQ� DERXW� WKH�&RPPLWWHHDQG�VXE�FRPPLWWHHV
���� WR� PDNH� 5HJXODWLRQV� FRQVLVWHQW� ZLWK� WKLV� &RQVWLWXWLRQ� DERXW� WKHUXQQLQJ�RI� WKH�$VVRFLDWLRQ� �LQFOXGLQJ� WKH� RSHUDWLRQ� RI� EDQN� DFFRXQWVDQG�WKH�FRPPLWPHQW�RI�IXQGV�
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���� WR� UHVROYH� RU� HVWDEOLVK� SURFHGXUHV� WR� DVVLVW� WKH� UHVROXWLRQ� RI� GLVSXWHVZLWKLQ�WKH�$VVRFLDWLRQ
��� WR�H[HUFLVH�DQ\�SRZHUV�RI�WKH�$VVRFLDWLRQ�ZKLFK�DUH�QRW�UHVHUYHG�WR�DJHQHUDO�PHHWLQJ

�� 3523(57<�	�)81'6
���� 7KH� SURSHUW\� DQG� IXQGV� RI� WKH� $VVRFLDWLRQ� PXVW� EH� XVHG� RQO\� IRUSURPRWLQJ� WKH� 2EMHFWV� DQG� GR� QRW� EHORQJ� WR� WKH� PHPEHUV� RI� WKH$VVRFLDWLRQ�RU�WKH�&RPPLWWHH
���� 1R�&RPPLWWHH�PHPEHU�PD\� UHFHLYH� DQ\� SD\PHQW� RI�PRQH\� RU� RWKHUPDWHULDO� EHQHILW� �ZKHWKHU� GLUHFW� RU� LQGLUHFW�� IURP� WKH� $VVRFLDWLRQH[FHSW

����� XQGHU�FODXVHV�������LQGHPQLW\�LQVXUDQFH�
����� UHLPEXUVHPHQW�RI�UHDVRQDEOH�RXW�RI�SRFNHW�H[SHQVHV��LQFOXGLQJKRWHO�DQG�WUDYHO�FRVWV��DFWXDOO\�LQFXUUHG�LQ�WKH�DGPLQLVWUDWLRQ�RIWKH�$VVRFLDWLRQ
����� LQWHUHVW�DW�D�UHDVRQDEOH�UDWH�RQ�PRQH\�OHQW�WR�WKH�$VVRFLDWLRQ
����� D� UHDVRQDEOH� UHQW� RU�KLULQJ� IHH� IRU� SURSHUW\� OHW� RU� KLUHG� WR� WKH$VVRFLDWLRQ
����� DQ� LQGHPQLW\� LQ� UHVSHFW� RI� DQ\� OLDELOLWLHV� SURSHUO\� LQFXUUHG� LQUXQQLQJ� WKH� $VVRFLDWLRQ� �LQFOXGLQJ� WKH� FRVWV� RI� D� VXFFHVVIXOGHIHQFH�WR�FULPLQDO�SURFHHGLQJV�
����� LQ� WKH�FDVH�RI�DQ� LQGLYLGXDO�PHPEHU��FKDULWDEOH�EHQHILWV� LQ�KLVRU�KHU�FDSDFLW\�DV�D�EHQHILFLDU\
����� LQ� H[FHSWLRQDO� FDVHV�� RWKHU� SD\PHQWV� RU�PDWHULDO� EHQHILWV� �EXWRQO\�ZLWK�WKH�SULRU�ZULWWHQ�DSSURYDO�RI�WKH�&RPPLVVLRQ�

��� :KHQHYHU�D�&RPPLWWHH�PHPEHU�KDV�D�SHUVRQDO� LQWHUHVW� LQ�D�PDWWHU� WREH�GLVFXVVHG�DW�D�&RPPLWWHH�PHHWLQJ��WKH�&RPPLWWHH�PHPEHU�PXVW
������ GHFODUH�DQ�LQWHUHVW�EHIRUH�GLVFXVVLRQ�EHJLQV�RQ�WKH�PDWWHU
����� ZLWKGUDZ�IURP�WKDW�SDUW�RI�WKH�PHHWLQJ�XQOHVV�H[SUHVVO\�LQYLWHGWR�UHPDLQ�LQ�RUGHU�WR�SURYLGH�LQIRUPDWLRQ
����� QRW�EH�FRXQWHG�LQ�WKH�TXRUXP�IRU�WKDW�SDUW�RI�WKH�PHHWLQJ
����� ZLWKGUDZ�GXULQJ�WKH�YRWH�DQG�KDYH�QR�YRWH�RQ�WKH�PDWWHU
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��� $Q\� WUXVW� FRUSRUDWLRQ�ZKLFK� LV� DSSRLQWHG� DV� D� KROGLQJ� WUXVWHH� RU� DQ\QRPLQHH�IRU�WKH�$VVRFLDWLRQ�PD\�EH�SDLG�UHDVRQDEOH�IHHV
��� )XQGV� ZKLFK� DUH� QRW� UHTXLUHG� IRU� LPPHGLDWH� XVH� RU� ZKLFK� ZLOO� EHUHTXLUHG�IRU�XVH�DW�D�IXWXUH�GDWH�PXVW�EH�SODFHG�RQ�GHSRVLW�RU�LQYHVWHGLQ�DFFRUGDQFH�ZLWK�FODXVH������XQWLO�QHHGHG
���� ,QYHVWPHQWV�DQG�RWKHU�SURSHUW\�RI�WKH�$VVRFLDWLRQ�PD\�EH�KHOG�

����� LQ�WKH�QDPHV�RI�WKH�&RPPLWWHH�PHPEHUV�IRU�WKH�WLPH�EHLQJ��RULQ� WKH� QDPH� RI� WKH� &RPPLWWHH� LI� LQFRUSRUDWHG� XQGHU� WKH&KDULWLHV�$FW������
����� LQ�WKH�QDPH�RI�D�QRPLQHH��EHLQJ�D�FRUSRUDWH�ERG\�UHJLVWHUHG�RUKDYLQJ�DQ�HVWDEOLVKHG�SODFH�RI�EXVLQHVV�LQ�(QJODQG�DQG�:DOHV�XQGHU� WKH� FRQWURO� RI� WKH� &RPPLWWHH� RU� RI� D� ILQDQFLDO� H[SHUWDFWLQJ�RQ�WKHLU�LQVWUXFWLRQV
����� LQ�WKH�QDPH�RI�DW� OHDVW� WZR�DQG�XS�WR�IRXU�KROGLQJ� WUXVWHHV� IRUWKH�$VVRFLDWLRQ�ZKR�PXVW�EH�DSSRLQWHG��DQG�PD\�EH�UHPRYHG�E\�D�UHVROXWLRQ�RI�WKH�&RPPLWWHH�
����� LQ� WKH�QDPH�RI� D� WUXVW� FRUSRUDWLRQ� DV� D�KROGLQJ� WUXVWHH� IRU� WKH$VVRFLDWLRQ��ZKLFK�PXVW� EH� DSSRLQWHG� �DQG�PD\� EH� UHPRYHG�E\�GHHG�H[HFXWHG�E\�WKH�&RPPLWWHH
����� LQ� WKH� FDVH� RI� ODQG�� E\� WKH� 2IILFLDO� &XVWRGLDQ� IRU� &KDULWLHVXQGHU�DQ�RUGHU�RI�WKH�&RPPLVVLRQ�RU�WKH�&RXUW

���� 5(&25'6�	�$&&28176
���� 7KH� &RPPLWWHH� PXVW� FRPSO\� ZLWK� WKH� UHTXLUHPHQWV� RI� WKH� &KDULWLHV$FW� ����� DV� WR� WKH� NHHSLQJ� RI� ILQDQFLDO� UHFRUGV�� WKH� DXGLW� RULQGHSHQGHQW� H[DPLQDWLRQ� RI� DFFRXQWV� DQG� WKH� SUHSDUDWLRQ� DQGWUDQVPLVVLRQ�WR�WKH�&RPPLVVLRQ�RI�

������ DQQXDO�UHSRUWV
������� DQQXDO�UHWXUQV
������� DQQXDO�VWDWHPHQWV�RI�DFFRXQW

����� 7KH�&RPPLWWHH�PXVW�NHHS�SURSHU�UHFRUGV�RI�
������ DOO�SURFHHGLQJV�DW�JHQHUDO�PHHWLQJV
������ DOO�SURFHHGLQJV�DW�&RPPLWWHH�PHHWLQJV
������� DOO�UHSRUWV�RI�VXE�FRPPLWWHHV
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������� DOO�SURIHVVLRQDO�DGYLFH�REWDLQHG
���� $QQXDO� UHSRUWV� DQG� VWDWHPHQWV� RI� DFFRXQW� UHODWLQJ� WR� WKH� $VVRFLDWLRQPXVW� EH� PDGH� DYDLODEOH� IRU� LQVSHFWLRQ� E\� DQ\� PHPEHU� RI� WKH$VVRFLDWLRQ
���� $�FRS\�RI�WKH�ODWHVW�DYDLODEOH�VWDWHPHQW�RI�DFFRXQW�PXVW�EH�VXSSOLHG�WRDQ\� SHUVRQ� ZKR� PDNHV� D� ZULWWHQ� UHTXHVW� DQG� SD\V� WKH� $VVRFLDWLRQ
VUHDVRQDEOH�FRVWV��DV�UHTXLUHG�E\�WKH�&KDULWLHV�$FW������

���� 127,&(6
����� 1RWLFHV�XQGHU�WKLV�&RQVWLWXWLRQ�PD\�EH�VHQW�E\�KDQG��RU�E\�SRVW�RU�E\VXLWDEOH� HOHFWURQLF� PHDQV� RU� LQ� DQ\� QHZVOHWWHU� GLVWULEXWHG� E\� WKH$VVRFLDWLRQ
����� 7KH� DGGUHVV� DW� ZKLFK� D� PHPEHU� LV� HQWLWOHG� WR� UHFHLYH QRWLFHV� LV� WKHDGGUHVV�QRWHG� LQ� WKH� UHJLVWHU�RI�PHPEHUV� �RU�� LI� QRQH�� WKH� ODVW� NQRZQDGGUHVV�
����� $Q\�QRWLFH�JLYHQ�LQ�DFFRUGDQFH�ZLWK�WKLV�&RQVWLWXWLRQ�LV� WR�EH�WUHDWHGIRU�DOO�SXUSRVHV�DV�KDYLQJ�EHHQ�UHFHLYHG�

������ ���KRXUV� DIWHU� EHLQJ� VHQW�E\� HOHFWURQLF�PHDQV�RU� GHOLYHUHG� E\KDQG�WR�WKH�UHOHYDQW�DGGUHVV
������ WZR�FOHDU�GD\V�DIWHU�EHLQJ�VHQW�E\�ILUVW�FODVV�SRVW�WR�WKDW�DGGUHVV
������ WKUHH� FOHDU� GD\V� DIWHU� EHLQJ� VHQW� E\� VHFRQG� FODVV� SRVW� RURYHUVHDV�SRVW�WR�WKDW�DGGUHVV
������ RQ�WKH�GDWH�RI�SXEOLFDWLRQ�RI�D�MRXUQDO�RU�QHZVSDSHU�FRQWDLQLQJWKH�QRWLFH
������ RQ�EHLQJ�KDQGHG�WR�WKH�PHPEHU�RU�LWV�DXWKRULVHG�UHSUHVHQWDWLYHSHUVRQDOO\�RU��LI�HDUOLHU�
������ DV� VRRQ� DV� WKH� DXWKRULVHG� UHSUHVHQWDWLYH� DFNQRZOHGJHV� DFWXDOUHFHLSW

����� $� WHFKQLFDO� GHIHFW� LQ� WKH� JLYLQJ� RI� QRWLFH� RI� ZKLFK� WKH� DXWKRULVHGUHSUHVHQWDWLYHV� RU� WKH� &RPPLWWHH� PHPEHUV� DUH� XQDZDUH� DW� WKH� WLPHGRHV�QRW�LQYDOLGDWH�GHFLVLRQV�WDNHQ�DW�D�PHHWLQJ
��� $0(1'0(176

7KLV� &RQVWLWXWLRQ� PD\� EH� DPHQGHG� DW� D� JHQHUDO� PHHWLQJ� E\� D� WZR�WKLUGVPDMRULW\�RI�WKH�YRWHV�FDVW��EXW
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���� 7KH�DXWKRULVHG� UHSUHVHQWDWLYHV�PXVW�EH�JLYHQ����FOHDU�GD\V
�QRWLFH�RIWKH�SURSRVHG�DPHQGPHQWV
���� 1R�DPHQGPHQW�LV�YDOLG�LI�LW�ZRXOG�PDNH�D�IXQGDPHQWDO�FKDQJH�WR�WKH2EMHFWV� RU� WR� WKLV� FODXVH� RU� GHVWUR\� WKH� FKDULWDEOH� VWDWXV� RI� WKH$VVRFLDWLRQ
���� &ODXVHV� ���� DQG� ���� PD\� QRW� EH� DPHQGHG� ZLWKRXW� WKH� SULRU� ZULWWHQFRQVHQW�RI�WKH�&RPPLVVLRQ

��� ',662/87,21
���� ,I� DW� DQ\� WLPH� WKH� DXWKRULVHG� UHSUHVHQWDWLYHV� DW� D� JHQHUDO� PHHWLQJGHFLGH�WR�GLVVROYH�WKH�$VVRFLDWLRQ��WKH�PHPEHUV�RI�WKH�&RPPLWWHH�ZLOOUHPDLQ� LQ� RIILFH� DV� FKDULW\� WUXVWHHV� DQG� ZLOO� EH� UHVSRQVLEOH� IRU� WKHRUGHUO\�ZLQGLQJ�XS�RI�WKH�$VVRFLDWLRQ
V�DIIDLUV
����� $IWHU� PDNLQJ� SURYLVLRQ� IRU� DOO� RXWVWDQGLQJ� OLDELOLWLHV� RI� WKH$VVRFLDWLRQ�� WKH� &RPPLWWHH� PXVW� DSSO\� WKH� UHPDLQLQJ� SURSHUW\� DQGIXQGV�LQ�RQH�RU�PRUH�RI�WKH�IROORZLQJ�ZD\V�

������ E\� WUDQVIHU� WR� RQH� RU� PRUH� RWKHU� ERGLHV� HVWDEOLVKHG� IRUH[FOXVLYHO\�FKDULWDEOH�SXUSRVHV�ZLWKLQ��WKH�VDPH�DV�RU�VLPLODU�WRWKH�2EMHFWV
������ GLUHFWO\�IRU�WKH�2EMHFWV�RU�FKDULWDEOH�SXUSRVHV�ZLWKLQ�RU�VLPLODUWR�WKH�2EMHFWV
������ LQ� VXFK� RWKHU� PDQQHU� FRQVLVWHQW� ZLWK� FKDULWDEOH� VWDWXV� DV� WKH&RPPLVVLRQ�DSSURYH�LQ�ZULWLQJ�LQ�DGYDQFH

����� $�ILQDO�UHSRUW�DQG�VWDWHPHQW�RI�DFFRXQW�UHODWLQJ�WR�WKH�$VVRFLDWLRQ�PXVWEH�VHQW�WR�WKH�&RPPLVVLRQ
��� ,17(535(7$7,21

,Q�WKLV�&RQVWLWXWLRQ�
���� 
$*0
� PHDQV� DQ� DQQXDO� JHQHUDO� PHHWLQJ� RI� WKH� PHPEHUV� RI� WKH$VVRFLDWLRQ


WKH�$VVRFLDWLRQ
�PHDQV�WKH�FKDULW\�FRPSULVHG�LQ�WKLV�FRQVWLWXWLRQ

DXWKRULVHG�UHSUHVHQWDWLYH
�PHDQV�DQ�LQGLYLGXDO�ZKR�LV�DXWKRULVHG�E\�DPHPEHU�RUJDQLVDWLRQ�WR�DFW�RQ�LWV�EHKDOI�DW�PHHWLQJV�RI�WKH�$VVRFLDWLRQ

WKH�&KDLU
�PHDQV�WKH�FKDLU�RI�WKH�$VVRFLDWLRQ�HOHFWHG�DW�WKH�$*0

FKDULW\� WUXVWHHV
� KDV� WKH� PHDQLQJ� SUHVFULEHG� E\� VHFWLRQ� ������ RI� WKH&KDULWLHV�$FW�����
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FOHDU� GD\
� PHDQV� ��� KRXUV� IURP� PLGQLJKW� IROORZLQJ� WKH� WULJJHULQJHYHQW��
WKH�&RPPLVVLRQ
�PHDQV�WKH�&KDULW\�&RPPLVVLRQHUV�IRU�(QJODQGDQG�:DOHV

WKH�&RPPLWWHH
�LV�WKH�JRYHUQLQJ�ERG\�RI�WKH�$VVRFLDWLRQ

FR�RSWHG &RPPLWWHH� PHPEHU
� PHDQV� D� PHPEHU� RI� WKH� &RPPLWWHHDSSRLQWHG�E\�WKH�PHPEHUV�RI�WKH�&RPPLWWHH�LQ�DFFRUGDQFH�ZLWK�FODXVH���

(*0
� PHDQV� D� JHQHUDO� PHHWLQJ� RI� WKH� PHPEHUV� RI� WKH� $VVRFLDWLRQZKLFK�LV�QRW�DQ�$*0

HOHFWHG� &RPPLWWHH� PHPEHU
� PHDQV� D� PHPEHU� RI� WKH� &RPPLWWHHHOHFWHG�DW�DQ�$*0
¨WKH�ILHOG©�PHDQV�QLWULGH�EDVHG�FRPSRXQG�VHPLFRQGXFWRU�PDWHULDOV

ILQDQFLDO� H[SHUW
� PHDQV� DQ� LQGLYLGXDO�� FRPSDQ\� RU� ILUP� ZKR� LV� DQDXWKRULVHG� SHUVRQ� RU� DQ� H[HPSWHG� SHUVRQ� ZLWKLQ� WKH� PHDQLQJ� RI� WKH)LQDQFLDO�6HUYLFHV�DQG�0DUNHWV�$FW�����

IXQGDPHQWDO� FKDQJH
� PHDQV� VXFK� D� FKDQJH� DV� ZRXOG� QRW� KDYH� EHHQZLWKLQ�WKH�UHDVRQDEOH�FRQWHPSODWLRQ�RI�D�SHUVRQ�PDNLQJ�D�GRQDWLRQ�WRWKH�$VVRFLDWLRQ

KROGLQJ�WUXVWHH
�PHDQV�DQ�LQGLYLGXDO�RU�FRUSRUDWH�ERG\�UHVSRQVLEOH�IRUKROGLQJ�WKH�WLWOH� WR�SURSHUW\�EXW�QRW�DXWKRULVHG� WR�PDNH�DQ\�GHFLVLRQVUHODWLQJ�WR�LWV�XVH��LQYHVWPHQW�RU�GLVSRVDO

LQGHSHQGHQW�H[DPLQHU
�KDV�WKH�PHDQLQJ�SUHVFULEHG�E\�VHFWLRQ�������D�RI�WKH�&KDULWLHV�$FW�����

PDWHULDO�EHQHILW
�PHDQV�D�EHQHILW�ZKLFK�PD\�QRW�EH�ILQDQFLDO�EXW�KDV�DPRQHWDU\�YDOXH

PHPEHU
�DQG�
PHPEHUVKLS
�UHIHU�WR�PHPEHUV�RI�WKH�$VVRFLDWLRQ

PRQWKV
�PHDQV�FDOHQGDU�PRQWKV

WKH�2EMHFWV
�PHDQV�WKH�FKDULWDEOH�REMHFWV�RI�WKH�$VVRFLDWLRQ�VHW�RXW�LQFODXVH��
¨UHSUHVHQWDWLYH©� PHDQV� DQ� LQGLYLGXDO� EHORQJLQJ� WR� D� PHPEHURUJDQLVDWLRQ

WD[DEOH�WUDGLQJ
�PHDQV�FDUU\LQJ�RQ�D�WUDGH�RU�EXVLQHVV�RQ�D�FRQWLQXLQJEDVLV� IRU� WKH� � SULQFLSDO� SXUSRVH� RI� UDLVLQJ� IXQGV� �DQG� QRW� IRU� WKH
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SXUSRVH� RI� DFWXDOO\� FDUU\LQJ� RXW� WKH� 2EMHFWV�� ZKHUH� WKH� SURILWV� DUHOLDEOH�WR�LQFRPH�RU�FRUSRUDWLRQ�WD[

WUXVW�FRUSRUDWLRQ
�KDV�WKH�PHDQLQJ�SUHVFULEHG�E\�VHFWLRQ��������[[YLLL�RI� WKH� /DZ� RI� 3URSHUW\� $FW� ����� EXW� GRHV� QRW� LQFOXGH� WKH� 3XEOLF7UXVWHH�

ZULWWHQ
�RU�
LQ�ZULWLQJ
�UHIHUV�WR�D�OHJLEOH�GRFXPHQW�RQ�SDSHU�LQFOXGLQJD�ID[�PHVVDJH

\HDU
�PHDQV�FDOHQGDU�\HDU

����� 5HIHUHQFHV� WR� DQ� $FW� RI� 3DUOLDPHQW� DUH� UHIHUHQFHV� WR� WKH� $FW� DVDPHQGHG� RU� UH�HQDFWHG� IURP� WLPH� WR� WLPH� DQG� WR� DQ\� VXERUGLQDWHOHJLVODWLRQ�PDGH�XQGHU�LW
$'237('�$7�$�0((7,1*�+(/'
$7�� 6KHIILHOG�8QLYHUVLW\
21�� ���-XQH�����
6,*1('
1$0(��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
6,*1$785(��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
:,71(66('
1$0(��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
$''5(66��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
2&&83$7,21��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
6,*1$785(��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
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